Vermont Housing & ﬁ' Conservation Board

Senate Committee on Institutions
January 27, 2022

Peasle&mith, Guildhall



Vermont Housing & Conservation Board

Statutory Purpose

the dual goals of creating
affordable housing for
SN Vermonters, and conserving
= Yt - and protectihngVer mont 0O ¢
agricultural land, forestland,
historic properties, important
~ natural areas, and recreational
lands of primary importance to

~ the economic vitality and
guality of life of the State."

10 V.S.A.15 8302



Vermont Housing & Conservation Board
Multiple Goals

VHCBOs mul tiple goal mi Ssi on
where Its program supported the revitalization of the Latchis
Theatre in downtown Brattleboro, the construction of 27
affordable apartments at the northern entrance to the village of

Bellows Falls, and the reopening of the Putney General Store In
the heart of Putney.



10 V.S.A. Chapter 15322

§322. Allocation system
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(1) the need to maintain balance between the dual goals in allocating resources;

(2) the need for a timely response to unpredictable circumstances or special
opportunities to serve the purposes of this chapter;

(3) the level of funding or other participation by private or public sources in the activ
being considered for funding by the Board,;

(4) what resources will be required in the future to sustain the project;

(5) the need to pursue the goals of this chapter without displacing lower income
Vermonters;

(6) the longterm effect of a proposed activity and, with respect to affordable housing
the likelihood that the activity will prevent the loss of subsidized housing units and w
be of perpetual duration;

(7) geographic distribution of funds.
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the need for, impact, and quality of activities proposed by applicants.



Capital Construction and State Bonding Act
VHCB Sections FY24 Proposed

Section 10 Clean Water
Agricultural vater quality projects
$800,000

LandConservation andlvVQ Projects
$2.0 M

Section 16 Vermortiousing &
Conservation Board

Housing and Conservatidirojects:
$1.8 M
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Since 2020, VHCB has received $19.2M in Capital Bond funds for investment in housin
conservation, and water quality. VHCB has $1.39 to be committed through the remaind:

of FY23.



Capital Bill Funding for
Land Conservation




Putney Mountain




